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Peachtree Corridor Economic and Fiscal Impact Analysis 

 This  analys i s  exam ines  the  econom ic  and f i sca l  impact  of  the  
Peachtree  Corr idor,  the  most  v ibrant  urban  d ist r i c t  in  the  
C i ty  of  At lanta.   The Peachtree  Corr idor  ex tends  f rom  the  
south  s ide  of  Downtown,  through Midtown and  Buckhead,  to  
Peachtree-Dunwoody Road  on  the  north .  

 The Peachtree  Corr idor  encompasses  three  Community  
I m provement  D i st r i c ts  (C I D’s ) :  
 The Atlanta Downtown Improvement District; 

 The Midtown Improvement District; and 

 The Buckhead Community Improvement District. 

 This  report  examines  the  economic  and f i sca l  impact  of  
Peachtree  corr idor  and  i ts  impact  to  the  economy of  the  C i ty  
o f  At lanta  and  the  state  o f  Georg ia .   
 Economic impact measures economic activity, both direct and indirect. 

 Fiscal impact compares the public  revenues generated to the cost  of 
government services. 
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Peachtree Corridor Economic and Fiscal Impact Analysis 

 Defining the Boundaries 
The Peachtree Corridor is defined in this 
analysis by the combination of four areas:  

 The Atlanta Downtown Improvement 
District (ADID) affiliated with Central 
Atlanta Progress, Inc. 

 The Midtown Improvement District (MID), 
affil iated with Midtown Alliance, Inc.  

 The Buckhead Community Improvement 
District (BCID) 

 The Brookwood Commercial Corridor, 
linking Midtown to Buckhead. 

 The 8.4-mile Peachtree Corridor is  
the urban core of Atlanta. 
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METHODOLOGY 
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Geography 
The Peachtree Corridor is comprised of 
four areas connected by Peachtree 
Street/Road: 
 Downtown (ADID)  
 Midtown (MID) 
 Buckhead BCID) 
 Brookwood 
   Commercial Corridor  
 
 All of the Corridor is  
   in the city of Atlanta 
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SECTION I: 
THE ECONOMIC AND 
FISCAL IMPACTS OF THE 
PEACHTREE CORRIDOR 
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People 
4 8 , 9 00   N u m b e r  o f  r e s i d e nt s  i n  t h e  Pe a c h t r e e  C o r r i d o r  
4 . 9  :  1     R a t i o  o f  j o b s  t o  r e s i d e nt s  i n  t h e  C o r r i d o r —  a  m a j o r  j o b  c e n t e r   
3 . 2 %  A n n u a l  p o p u l a t i o n  g ro w t h  ra t e  s i n c e  2 0 0 0 ,  5  t i m e s  t h a t  o f  At l a n t a  
6 8 %     Re s i d e nt s  w h o  a r e  M i l l e n n i a l s  o r  G e n e ra t i o n  X  
$ 7 1 , 70 0   H o u s e h o l d  m e d i a n  i n c o m e ,  1 7 2 %  o f  c i t y  m e d i a n  
9 0 %     H o u s e h o l d s  w i t h  j u s t  o n e  o r  t w o  p e o p l e  
9 2 %    H o u s e h o l d s  w i t h  n o  c h i l d r e n  

 
V i s i tors  

2 8  m i l .  A n n u a l  v i s i t o rs  t o  Pe a c h t r e e  C o r r i d o r  a t t ra c t i o n s  
5 . 6  m i l .  O v e r n i g h t  g u e s t s  s t ay i n g  i n  Pe a c h t r e e  C o r r i d o r  h o t e l s  

 
Hous ing 

3 3 , 3 00    H o u s i n g  u n i t s  i n  t h e  C o r r i d o r,  1 4 %  o f  c i t y  i nv e n t o r y  
$ 2 8 9 , 5 0 0   M e d i a n  n e w  h o m e  s a l e s  p r i c e ,  $ 1 9 8 , 2 0 0  c i t y w i d e  
8 1 %   H o u s e h o l d s  i n  m u l t i - fa m i l y  b u i l d i n g s  

 
Medical /  H igher  Educat ion 

2 , 1 8 1  B e d s  i n  s i x  m a j o r  h o s p i ta l s  
1 0   I n s t i t u t i o n s  o f  h i g h e r  e d u c a t i o n  
$ 4 . 4  b i l .   E c o n o m i c  i m p a c t  f ro m  h i g h e r  e d u c a t i o n a l  i n s t i t u t i o n s  
3 6 , 5 00   J o b s  s u p p o r t e d  b y  s p e n d i n g  f ro m  h i g h e r  e d u c a t i o n a l  i n s t i t u t i o n s  
$ 6 9 2  m i l .   A n n u a l  s p e n d i n g  f ro m  s t u d e n t s  o f  h i g h e r  e d u c a t i o n a l  i n s t i t u t i o n s  
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A rea 
3 . 7 %   Pe r c e nt a g e  o f  At l a n t a ’s  l a n d  a r e a  t h a t  i s  i n  t h e  Pe a c h t r e e  C o r r i d o r  
3 7 %   Pe r c e nt a g e  o f  At l a n t a ’s  r e a l  e s t a t e  v a l u e  t h a t  i s  i n  t h e  Pe a c h t re e  C o r r i d o r  

 
Tax  D igest  

$ 2 1  b i l .  To t a l  m a r ke t  v a l u e  o f  r e a l  e s t a t e  i n  t h e  C o r r i d o r  
$ 6 . 7  m i l .   A v e ra g e  v a l u e  p e r - a c re  o f  t h e  C o r r i d o r  v e rs u s  $ 6 7 5 , 0 0 0  c i t y w i d e  ( 9 . 9 x  g r e a t e r )  
3 2 %   Pe r c e nt a g e  o f  At l a n t a ’s  Ta x  D i g e s t  ( a s s e s s e d )  i n  t h e  Pe a c h t re e  C o r r i d o r  

 
Rea l  Estate & Development P ipel ine 

1 2 1  m i l .  S F  o f  c o m m e r c i a l  s p a c e  c u r r e n t l y  i n  t h e  Pe a c h t r e e  C o r r i d o r  
$ 5 . 5  b i l .   Va l u e  o f  n e w  c o n s t r u c t i o n  c u r r e n t l y  p l a n n e d  fo r  d e v e l o p m e n t  
4 . 8  m i l .  S F  o f  o f f i c e  s p a c e  i n  t h e  d e v e l o p m e n t  p i p e l i n e  
1 , 5 7 6   H o t e l  ro o m s  i n  t h e  d e v e l o p m e nt  p i p e l i n e  
1 4 , 5 53   A p a r t m e n t s  &  c o n d o m i n i u m s  i n  t h e  d e v e l o p m e n t  p i p e l i n e  

 
J obs  

2 4 1 , 30 0  N u m b e r  o f  j o b s  i n  t h e  Pe a c h t r e e  C o r r i d o r   
5 2 , 9 00   N e w  j o b s  e x p e c t e d  i n  t h e  Pe a c h t re e  C o r r i d o r  o v e r  t h e  n e x t  1 0  y e a rs  
9 7 %   Pe r c e nt a g e  o f  C o r r i d o r  w o r ke rs  w h o  c o m m u t e  i n  f ro m  o u t s i d e  e v e r y  d ay  

58%  Pe r c e nt a g e  o f  At l a n t a ’s  t o t a l  j o b s  i n  t h e  Pe a c h t re e  C o r r i d o r  
7 0 %   Pe r c e nt a g e  o f  At l a n t a ’s  p ro fe s s i o n a l ,  s c i e n c e  &  t e c h  j o b s  i n  t h e  C o r r i d o r  
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Economic I mpact   
    T h e  Pe a c h t re e  C o r r i d o r  s u p p o r t s  5 8 0 , 18 2  j o bs  a n d  g e n e ra t e s  $ 8 8  b i l l i o n  i n  t o t a l   
     e c o n o m i c  i m p a c t  a n n u a l l y.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
F i scal  I mpact  

$ 3 2 2  m i l l i o n  I n  t a xe s  t o  t h e  C i t y  a n d  A P S  g e n e ra t e d  a n n u a l l y  b y  t h e  Pe a c h t re e  C o r r i d o r  
$ 1 0 3  m i l l i o n   E s t i m a te d  l o c a l  p u b l i c  s e r v i c e  c o s t s  fo r  t h e  Pe a c h t re e  C o r r i d o r  
$ 2 1 9  m i l l i o n  I n  f i s c a l  s u r p l u s  t o  t h e  C i t y  a n d  A P S  i s  g e n e ra t e d  a n n u a l l y  b y  t h e  C o r r i d o r  
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2014 Jobs: Peachtree 
Corridor vs.  City & State 
 T he Peachtree  C orr idor  i s  the  

dom inant  em ployment  center  
in  the  c i ty  and  the  state .   I t  
i s  hom e to :  

 58% of Atlanta’s jobs 

 6% of Georgia’s jobs 

 An unmatched mix of 
technical professional, 
governmental and creative 
class jobs in the City and 
Georgia 

 A broad range of jobs across 
the skill and wage spectrum 
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EMPLOYMENT 

Source:  US Census & BLS 
2014 estimates based on 2011 local area estimates by-employment sector, 
adjusted to reflect 2011-2014 city-wide BLS Atlanta employment growth. 

Photo:  Pickard Chilton 
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 Forecasted Job Growth 

 

EMPLOYMENT 
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Source:  US Census , BLS & ARC 
2014 estimates based on 2011 local area estimates by-employment sector, adjusted to reflect 2011-
2014 city-wide BLS Atlanta employment growth. 
10 -year forecast use ARC superdistricts forecasts by sector applied to 2014 estimates. 

B ased on  ARC  Forecasts ,  the  Peachtree  
C orr idor  can  expect  52 , 894  net  new 
jobs  over  the  nex t  ten  years ,  an  
increase  o f  22% over  current  job  
leve ls .  

 

Most  new jobs  expected in :  

 Profess ional ,  Sc ience & Technology  

 F inance and  I nsurance  

 Adm inist rat ion  and  Support  

 Pub l i c  Adm ini st rat ion  
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COMMUTING 
PATTERNS 
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3% of  
workers 
live & 
work  
here 

97% of workers commute in 
to jobs inside the Peachtree 

Corridor every day 

Peachtree  
Corridor 

29% of residents 
commute out to 
work elsewhere  

every day 

The Peachtree Corr idor is  a  job 
center with relat ively  few 
residents.  There are 241,000 jobs 
in the Corr idor but only  48,900 
residents—a rat io of  5 jobs for  
each resident in the Corr idor.  
 T he Peachtree  C orr idor  represents  

just  3 . 7% of  the  c i ty ’s  l and  yet  i t  i s  
hom e to  58% of  the  c i ty ’s  jobs .  

 97%  of  the  Peachtree  C orr idor ’s  
workers ,  com m ute into  the  area  
f rom  outs ide  ever y  day.  

 29%  of  the  Peachtree  C orr idor ’s  
work ing  res idents  a l so  work  in  the  
C orr idor.  

 

 

Source:  US Census & BLS 

Photo:  wsbtv.com 
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Peachtree Corridor Economic and Fiscal Impact Analysis 

Population & Households 
 The Peachtree Corr idor has 48,900 

residents  in 2014— 11% of  the 
c ity ’s  populat ion 

 The Peachtree Corr idor ’s 
populat ion grew f ive t imes as fast  
as At lanta’s from 2000-2014 

 The Corr idor is  projected to add an 
addit ional  5,600 residents by 2019 

 There are 27,300 households in the 
Peachtree Corr idor,  with an average 
size of  1.54 persons (excluding 
those in group quarters)  

 Households wil l  grow at  a  faster 
pace than populat ion— they wil l  
continue to get smaller.  
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Source:  Nielsen, Bleakly 
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Generational Trends 
 Generat ion X (age 30-49) and 

Mil lennia ls  (age 10-29) dominate 
the populat ion of  the Peachtree 
Corr idor.  

 Baby Boomers (age 50-68) are 
roughly one in f ive residents   

 There are relat ively  fewer Digita ls  
(age 0-9)  in the Corr idor,  due to 
the greater number of  smaller  
chi ldless  households 

 The median age of  the Corr idor ’s 
residents,  at  35.1 years,  is  s l ight ly  
older than c ity-wide.  
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Source:  Nielsen, Bleakly 

Photo: Joeff Davis . Creative Loafing 

Source:  Nielsen, Bleakly 
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Income 
 Res ident  incomes in  the  Peachtree  C orr idor  are  

substant ia l .   T he  m edian household  income i s  $71, 700,  
w h ich  i s  172% of  the  c i ty wide m edian o f  $41, 600  and  
h igher  than  the  At lanta  m etro  m ed ian o f  $52, 500  

 Fewer  households  in  the  C orr idor  have  low and  
m oderate  incomes  o f  $35, 000  or  less— 33%  versus  
45%  c i ty wide  

 Midd le- income and  h igher  households  dom inate  in  the  
C orr idor,  at  67% versus  55%  c i ty wide.    
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Source:  Nielsen, Bleakly Photo:  dj venus/flickr.com 
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Household Characterist ics  
 Households  in  the  Peachtree  C orr idor  tend to  be  ver y  sm al l ,  

few are  fam i l ies  w i th  ch i ldren.  

 62%  of  households  in  the  C orr idor  are  s ing les ,  wh ich  i s  
s i gn i f icant ly  h igher  than  the  46% c i ty wide  

 90% of Corridor households are just one or two people versus 
74% citywide 

 Just 8% of households in the Peachtree Corridor have any 
children present, versus 22% citywide and 38% in the metro 

 76% of all households in the Corridor are non-family 
households, comprised of one or more unrelated individuals, 
versus 57% in the city and 32% regionally. 
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Source:  W Atlanta Residences 
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 T here  i s  a  un ique and  rap id ly  expanding  hous ing  
inventor y  in  the  Peachtree  C orr idor:  

 33,300 housing units in the Corridor, which is 14% of the 
city ’s total housing inventory 

 Rapid Growth— 32% of the Corridor ’s housing units have 
been built since 2000, compared to 17% citywide 

 Roughly an equal balance of owner and rental units in 
Corridor (44% owners, 56% renters) parallels the city 

 Median owner-occupied housing values are high:  
$289,500 in Corridor versus $198,200 citywide 

 More high value units — 23% of Corridor units are worth 
$500,000+ versus 17% citywide 

 multi-family dominates— 81% of units in structures with 
5+ units, versus 49% citywide 

 Single family-detached houses represent only 9% of 
homes in the Corridor. 

 

 

HOUSING 
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Photo: Mike Cloey 

Photo: GSU 
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 Housing Characteristics 

HOUSING 

       
   

  
      

     
    
     

 

Source:  Nielsen, Bleakly 

http://www.atlantatownhomes.com/communities/Reserve_at_City_Park.htm
http://www.atlantatownhomes.com/communities/Reserve_at_City_Park.htm
http://www.atlantatownhomes.com/communities/Reserve_at_City_Park.htm
https://www.google.com/search?q=atlanta+midtown+townhome&sa=X&rlz=1C1GGGE___US509US509&espv=2&biw=1280&bih=939&tbm=isch&tbs=simg:CAQSdQn8rfKFAfl1rBphCxCwjKcIGlgKOggCEhTcJr8hnSG5IacgjxTlE-0nnibmIBogmw1S-aFSudVgRgZOyzaWe73YKr4p9VspGdWDQJfU4aQKGggDEhT6FN8U-x3ZFPsU4RTwHdcU8R2GFRoADCGV6yp62J38lA
https://www.google.com/search?q=atlanta+midtown+townhome&sa=X&rlz=1C1GGGE___US509US509&espv=2&biw=1280&bih=939&tbm=isch&tbs=simg:CAQSdQn8rfKFAfl1rBphCxCwjKcIGlgKOggCEhTcJr8hnSG5IacgjxTlE-0nnibmIBogmw1S-aFSudVgRgZOyzaWe73YKr4p9VspGdWDQJfU4aQKGggDEhT6FN8U-x3ZFPsU4RTwHdcU8R2GFRoADCGV6yp62J38lA
https://www.google.com/search?q=atlanta+midtown+townhome&sa=X&rlz=1C1GGGE___US509US509&espv=2&biw=1280&bih=939&tbm=isch&tbs=simg:CAQSdQn8rfKFAfl1rBphCxCwjKcIGlgKOggCEhTcJr8hnSG5IacgjxTlE-0nnibmIBogmw1S-aFSudVgRgZOyzaWe73YKr4p9VspGdWDQJfU4aQKGggDEhT6FN8U-x3ZFPsU4RTwHdcU8R2GFRoADCGV6yp62J38lA
https://www.google.com/search?q=atlanta+midtown+townhome&sa=X&rlz=1C1GGGE___US509US509&espv=2&biw=1280&bih=939&tbm=isch&tbs=simg:CAQSdQn8rfKFAfl1rBphCxCwjKcIGlgKOggCEhTcJr8hnSG5IacgjxTlE-0nnibmIBogmw1S-aFSudVgRgZOyzaWe73YKr4p9VspGdWDQJfU4aQKGggDEhT6FN8U-x3ZFPsU4RTwHdcU8R2GFRoADCGV6yp62J38lA
https://www.google.com/search?q=atlanta+midtown+townhome&sa=X&rlz=1C1GGGE___US509US509&espv=2&biw=1280&bih=939&tbm=isch&tbs=simg:CAQSdQn8rfKFAfl1rBphCxCwjKcIGlgKOggCEhTcJr8hnSG5IacgjxTlE-0nnibmIBogmw1S-aFSudVgRgZOyzaWe73YKr4p9VspGdWDQJfU4aQKGggDEhT6FN8U-x3ZFPsU4RTwHdcU8R2GFRoADCGV6yp62J38lA
https://www.google.com/search?tbs=sbi:AMhZZivriQeJNCeXGo9ReyAs32-rO1yGyq2VHbqjU_1im1CujhFQ15GU1RoDfc7wOJWlo6TrA7xL1Aqe98SbJcagNaN7GXVIA69xB_1vJTebSAp991qzxkk7txhFfrRtDV4w8qhGg6BpLpoB2Lh8i7xRHeoDJ53GkqrovR2wl0PmuJ1GKsa7SpWJVL4Y3l7-9eCpWjSdrLjqNCdCuZRXwJ9BUq2X-21kxHwv-svixUoe4ZWQfgUkOTZvNhySi-Gk1-4o0CTbYJ7OLS3mhiDmStlpPl1C6gP-cXfvdLlvh06WnfRDbidDDZORH6X_1vg8HQlzxavR79xdCcQ&ei=b2MTVKZB1qjIBPWvgvAL
https://www.google.com/search?tbs=sbi:AMhZZivriQeJNCeXGo9ReyAs32-rO1yGyq2VHbqjU_1im1CujhFQ15GU1RoDfc7wOJWlo6TrA7xL1Aqe98SbJcagNaN7GXVIA69xB_1vJTebSAp991qzxkk7txhFfrRtDV4w8qhGg6BpLpoB2Lh8i7xRHeoDJ53GkqrovR2wl0PmuJ1GKsa7SpWJVL4Y3l7-9eCpWjSdrLjqNCdCuZRXwJ9BUq2X-21kxHwv-svixUoe4ZWQfgUkOTZvNhySi-Gk1-4o0CTbYJ7OLS3mhiDmStlpPl1C6gP-cXfvdLlvh06WnfRDbidDDZORH6X_1vg8HQlzxavR79xdCcQ&ei=b2MTVKZB1qjIBPWvgvAL
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RETAIL POTENTIAL IN CORRIDOR 

 

 

 

            
  

The Corridor is unique in the 
variety of sources of retail 
demand it attracts-- from 
residents, employees, visitors 
and university students. 
• $4.3 billion in total retail 

potential in 2014 

• The greatest retail potential 
is from employees —  $1.7 
billion 

• $3.5 billion in estimated 
retail sales 

• $815 million of retail 
opportunity 

• Over the next five years its 
retail potential will grow to 
$5.8 billion  

• The retail opportunity could 
increase to $1.7 billion.  

Source:  ACVB, Selig Center, Nielsen, Bleakly 

Photo: Mike Cloey 

Photo: Mike Cloey 

Photo: Simon, Inc. 

Photo: GSU 

Photo: Simon, Inc. 
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https://julesfredrick.wordpress.com/tag/atlanta-food-truck-park/
https://www.google.com/search?q=atlanta+food+truck&sa=X&rlz=1C1GGGE___US509US509&espv=2&biw=1280&bih=939&tbm=isch&tbs=simg:CAQSdQn5EhAv_1WvLHhphCxCwjKcIGlgKOggCEhSsJrQgzSayIK0m_1yCSFOgTpyDaIBogH86IXKcITSULeBOBDfEUA273fnWfX3UL5c0iF1fR24AKGggDEhSvHqceph6sGNwerR7xFNoe7xSpHhoADCGQ-2n5C6vH6w
https://www.google.com/search?q=atlanta+food+truck&sa=X&rlz=1C1GGGE___US509US509&espv=2&biw=1280&bih=939&tbm=isch&tbs=simg:CAQSdQn5EhAv_1WvLHhphCxCwjKcIGlgKOggCEhSsJrQgzSayIK0m_1yCSFOgTpyDaIBogH86IXKcITSULeBOBDfEUA273fnWfX3UL5c0iF1fR24AKGggDEhSvHqceph6sGNwerR7xFNoe7xSpHhoADCGQ-2n5C6vH6w
https://www.google.com/search?q=atlanta+food+truck&sa=X&rlz=1C1GGGE___US509US509&espv=2&biw=1280&bih=939&tbm=isch&tbs=simg:CAQSdQn5EhAv_1WvLHhphCxCwjKcIGlgKOggCEhSsJrQgzSayIK0m_1yCSFOgTpyDaIBogH86IXKcITSULeBOBDfEUA273fnWfX3UL5c0iF1fR24AKGggDEhSvHqceph6sGNwerR7xFNoe7xSpHhoADCGQ-2n5C6vH6w
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 The Peachtree Corr idor  i s  the most  v i s i ted dest inat ion in  the 
At lanta region due to  the d ivers i ty and appeal  of  i t s  var ied 
offer ings.  Attendance at  major  attract ions ,  sport ing events ,  
concerts ,  reta i l  centers  and publ ic  parks exceeds  28 mi l l ion 
v i s its  annual ly.  

 The Corridor is home to several professional sports franchises 

 College Athletics 
 Georgia Tech, Georgia State, NCAA Tournaments, SEC Championship 

games, Chick-fi l-A Bowl, etc. 

 Convention/Meeting Visitors 
 470,000 convention delegates and another 530,000 attendees at 

other events at the GWCC 

 Major Performance Venues 
 Phil l ips Arena, The Fox Theater, Woodruff Arts Center, Tabernacle 

 Major Museums and Cultural Venues: 
 Georgia Aquarium, High Museum, World of Coca Cola 

 Overnight Visitors: 
 An estimated 5.5 mil l ion visitors stay in hotels in the Peachtree 

Corridor annually.   

 

VISITORS 
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 The varied attract ions 
in the Peachtree 
Corr idor generate an 
est imated 28.4 mil l ion 
v is its  per year.  

 I t  is  the home to the 
largest  concentrat ion 
of  the At lanta region’s 
venues for:  
 Sports 

 Culture 

 Business Travel 

 Arts 

 Entertainment 

 Hotels in the Corr idor 
accommodate 5.6 
mil l ion guests 
annual ly.  
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 Hospitals 
 The Peachtree Corridor is home to over 

27,000 healthcare jobs, generating $1.2 
billion in direct economic output. 

 Six major hospitals, with 2,181 beds, are in 
or adjacent to the Peachtree Corridor. 
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MEDICAL 

 

 

Photo: Central Atlanta Progress 

Peachtree Corridor Economic and Fiscal Impact Analysis 

Source:  American Hospital Directory 
*  Outside of , but adjacent to MID Boundary  
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The Peachtree Corr idor is  home to a wide 
range of  educational  inst itut ions:  

 Georgia Tech 

 Georgia State University  

 Savannah Col lege of  Art  & Design 

 Westwood Col lege 

 John Marshal l  Law School 

 GSU-Robinson Col lege of  Business,  Buckhead 

 American InterCont inenta l  University  

 Herzing University  

 UGA Terry Col lege of  Business  

 Recording Connect ion Audio Inst itute  
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Peachtree Corridor Educational Institutions 
 

 

Photo:s  GSU, SCAD, UGA/Terry/, Ga Tech. 
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The economic impact of  educational   
inst i tutions in the Corr idor is  substantial ,  
and dominated by Georgia Tech and 
Georgia State:  

 Enrol lment:  56,636 

 Total  Spending:  $2.7 bi l l ion 

 Indirect/Induced Spending:  $1.8 bi l l ion 

 Total  Economic Impact:  $4.4 bi l l ion 

 Mult ipl ier  effect:  for  every $100 of  
direct  spending,  $45 of  other spending 
occurs in the Georgia economy 

 Total  Employment Impact:  36,499 jobs 

 Student Spending:  $692 mil l ion,  or  
$12,000+ per student.  

 

 

 

HIGHER EDUCATION 
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Source:  Bleakly, Selig Center  for Business Growth “The Economic 
Impact of University System of Georgia Institutions on their 
Regional Economies in FY 2012”, 2013 
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Peachtree Corridor Economic and Fiscal Impact Analysis 

The Peachtree Corr idor contains the 
highest  value real  estate in the City  
of  At lanta:  

 The market value of  real  and 
personal  property in the Peachtree 
Corr idor is  $21.2 bi l l ion,  which is  
37% of  the total  market value of  
the c ity  as a  whole.  

 The market value of  an average 
acre* of  the Corr idor is  $6.7 
mil l ion,  compared to $675,000/acre 
c itywide— ten t imes greater.  

 The Corr idor represents  32% of  the 
c ity ’s  Tax Digest  (assessed value)— 
$6.6 bi l l ion of  the total  $20.7 
bi l l ion.  

 This is  true even though the 
Corr idor contains the greatest  
concentrat ion of  tax exempt 
propert ies  in the c ity.   

 

 

TAX BASE (2014) 
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Source:  Fulton County GIS, Fulton County Tax Assessor 

 

* Gross acreage, includes public right-of way 
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Peachtree Corr idor Commercia l  Real  Estate 

  T he Peachtree  C orr idor  i s  the  reg iona l  
hub  o f  com merc ia l  rea l  estate:  

 It is home to over 121 million SF of 
commercial real estate—the largest 
concentration in the Atlanta region. 

 There is 67 million SF of office space, 
with 4 million SF more in the 
development pipeline. 

 The Corridor is also the dominant 
regional retail location with 17 million 
SF. 

 It also is a regional hub for hotels with 
16 million SF and special purpose 
facilities like stadiums, museums, 
convention and meeting space and 
healthcare facilities. 

 The Corridor is the most dense and 
varied commercial area in the Atlanta 
region . 

REAL ESTATE INVENTORY 
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Source:  CoStar, Inc. Bleakly, CIDs * Proposed buildings are supplied by CoStar.  They are currently being corroborated with information from the BID/CID’s and independent research. 

 



Peachtree Corridor Economic and Fiscal Impact Analysis 

 Rental Apartment Inventory 
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REAL ESTATE INVENTORY 

Source:  CoStar, Inc. Bleakly 

The Peachtree Corridor contains a large inventory of rental housing, 
typically in larger apartment developments: 
 
• There are 203 rental apartment complexes in the Corridor 

• They contain 29,625 units   
• The average rent in the existing inventory is $1.68 PSF, new projects in the 

pipeline are planning rents in excess of $2.00 PSF, some substantially 
higher. 

• The older Class B and Class C inventory is gradually being replaced by one 
of the newer projects in the development pipeline. 

 

Photo: Mike Cloey 
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 Currently  80 new bui ld ings are in 
the development “pipel ine” 
(planned or under construct ion)  in 
the Peachtree Corr idor:  
 An estimated $5.5 billion of new 

construction 

 4.8 Million SF of office space 

 1,576 hotel rooms 

 14,553 apartments and condominium 
units 

 267,000 SF of mixed-use retail 

 This construct ion is  expected to 
generate:  
 25,200 annual construction jobs 

 $1.25 billion in construction payroll 

 $1.6 billion in local spending 

 $191 million in public revenues from 
sales taxes, permits, and fees. 

 

 

DEVELOPMENT PIPELINE 
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Photo:  Atlanta Skyrise Blog/Kevin Greico 
Source:  CoStar, Inc. Bleakly, ADID, MID, BID 
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 The approach used to measure the economic and f iscal  impacts of  the 
Peachtree Corridor: 

 

ECONOMIC AND FISCAL IMPACT METHODOLOGY 

Direct Economic Impact 

Fiscal Impact 

Residents Economic Activity Development 

Education Health Services Entertainment Visitors & Tourism 

Service Costs Public Revenues 
From taxes, fees & other sources 

Total Economic Impact Multiplier Effect 

Employment 

Retail Spending Restaurants & Hotels 
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Economic Impact of the Corridor 
 The Peachtree Corr idor ’s 241,275 direct  

jobs support  a  total  of  580,180 jobs.  

 The total  direct  economic output of  the 
Corr idor is  $36.4 bi l l ion annual ly.  

 This direct  economic output st imulates an 
addit ional  $51.2 bi l l ion indirect  and 
induced economic act iv ity.  

 The total  economic output of  the Corr idor 
is  $87.6 bi l l ion.   
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ECONOMIC IMPACT 

Source:  US Census , BLS & ARC,  RIMS II Economic  Impact on State of GA  
Impact s reflect 2010 dollars 

Direct 
 Impact:  

$36.4 billion 
 

Indirect 
 Impact:  

$51.2 billion 
 

Peachtree Corridor Economic and Fiscal Impact Analysis 

Photo:  Pickard Chilton 
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The Peachtree Corr idor  generates 
substant ial  revenues  for  the C i ty of  
At lanta and At lanta Publ ic Schools  
 T he C orr idor  generates  an  est imated 

$322 m i l l ion  annua l ly  in  property  taxes ,  
sa les  taxes ,  hote l /mote l  taxes  and  
bus iness  occupat ion taxes  for  the  C i ty  
and  At lanta  Pub l i c  Schools .  

 T he c i ty  rece ives  $160 m i l l ion  f rom  
these  four  taxes  f rom  the  Peachtree  
C orr idor  annual ly— 29% of  i t s  genera l  
fund budget .  

 At lanta  Pub l i c  Schools  rece ives  $162 
m i l l ion  annua l  f rom  property  and  sa les  
taxes— 27% of  i t s  annua l  budget .  

 Reta i l ,  hote ls  restaurants ,  att rac t ions,  
sport ing  events  and  concerts  
contr ibute  over  $76. 6  m i l l ion  in  sa les  
taxes  to  the  C i ty  and  At lanta  Pub l ic  
Schools  

 More  than  ha l f  o f  the  C i ty ’s  occupat ion 
tax  at  $24. 2  m i l l ion  i s  generated in  the  
Peachtree  C orr idor.   

F ISCAL IMPACT: LOCAL PUBLIC REVENUES FROM THE CORRIDOR 

Source:  City of Atlanta Budget, APS Budget, BAG  
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Est imates  o f  loca l  publ ic  serv ice costs  for  C i ty  o f  
At lanta and APS a l located to  t he Peachtree 
C orr idor:  

F ISCAL IMPACT: PUBLIC SERVICE COSTS IN THE CORRIDOR 

• The City of Atlanta’s General Fund pays for key 
public services in the city—public safety, public 
works, etc. 

• Four revenue sources cover 60% of General 
Fund costs—property, sales, hotel/motel and 
business (occupation) taxes. 

• Estimates of local service costs in the Peachtree 
Corridor by major budget category were made 
by considering the demand for these services 
citywide and in the Corridor. 

• The cost of providing local public services in the 
Peachtree Corridor is estimated to be $79 
million annually. 

• The cost of providing K-12 schooling for the 
2,954 children living in the Peachtree Corridor is 
estimated to be $25 million annually. 

• The total local public service costs in the 
Corridor (city and schools) is $103 million 
annually.   

 

       
 

Source:  City of Atlanta Budget, APS Budget, BAG 

32 

 



Peachtree Corridor Economic and Fiscal Impact Analysis 

NET FISCAL IMPACT OF THE CORRIDOR 

The Peachtree Corr idor generates 
substantial ly more revenue for the City  of  
At lanta government and publ ic schools  
than i t  consumes in publ ic services:  
 T h e  C i t y  o f  At l a n t a  r e c e i ve s  o v e r  $ 1 6 1  m i l l i o n  i n  

r e v e n u e s  a n n u a l l y  f ro m  t h e  Pe a c h t re e  C o r r i d o r,  
w h i l e  l o c a l  s e r v i c e  c o s t s  a r e  e s t i m at e d  a t  $ 7 9  
m i l l i o n ,  r e s u l t i n g  i n  a  n e t  s u r p l u s  o f  $ 8 2  m i l l i o n  
t o  t h e  C i t y —  e q u a l  t o  2 5 %  o f  t h e  C i t y ’s  G e n e ra l  
F u n d  ra i s e d  f ro m  t h e  fo u r  ke y  t a xe s .  

 T h e  At l a n t a  P u b l i c  S c h o o l s  r e c e i ve  $ 1 6 2  m i l l i o n  
i n  r e v e n u e s  f ro m  t h e  C o r r i d o r,  w h i l e  e d u c a t i o n  
c o s t s  fo r  c h i l d r e n  l i v i n g  i n  t h e  c o r r i d o r  a r e  
e s t i m a te d  a t  $ 2 5  m i l l i o n ,  r e s u l t i n g  i n  a  n e t  
s u r p l u s  t o  A P S  o f  $ 1 3 7  m i l l i o n .   T h i s  r e p r e s e nt s  
3 4 %  o f  t h e  t o t a l  r e v e n u e s  g e n e ra t e d  l o c a l l y  b y  
A P S  a n n u a l l y.  

 T h e  Pe a c h t re e  C o r r i d o r  g e n e ra t e s  a  n e t  f i s c a l  
s u r p l u s  o f  $ 2 1 9  m i l l i o n  t o  t h e  C i t y  a n d  S c h o o l s  
c o m b i n e d  e a c h  y e a r.    

 T h e  Pe a c ht re e  C o r r i do r  i s  t h e  f i s ca l  e n g i ne  o f  t h e  
C i t y  o f  At l a nta ,  g e n e rat i ng  s u r p l u s  r e ve n ue s  t o  
s u p po r t  s e r v i c e s  c i t y wi d e .  

Peachtree Corridor Net Fiscal Impacts 

Source:  City of Atlanta Budget, APS Budget, BAG 
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SECTION 5: 
REVENUES TO THE 
STATE OF GEORGIA 
FROM THE PEACHTREE 
CORRIDOR 
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CORRIDOR REVENUES TO THE STATE OF GEORGIA 
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• The Peachtree Corridor generates $1 
Billion in income, sales and gas taxes 
for Georgia each year. 

• 7% of total State revenues from these 
sources 

• Employee income tax 70% of total 

Peachtree Corridor 
Residents
     Households 27,273                                                        
     Median Income 71,703$                                                      
     Taxable Income 57,362$                                                      
     Total Household Taxable Income 1,564,444,735$                                      

     State Income Tax 86,044,460$                                            
Employees
     Employees 241,275                                                      
     Median Income 68,000$                                                      
     Taxable Income 54,400$                                                      
     Total Employee Taxable Income 13,125,360,000$                                   

     State Income Tax 721,894,800$                                          
Retail Sales 
    At Retail Outlets 3,469,685,310$                                      
    At Hotels 671,558,399$                                          
    Admissions at Attractions 239,000,000$                                          
    Total Retail Sales 4,380,243,709$                                      

     State Sales Taxes 175,209,748$                                          
Motor Fuel Excise and Sales Tax 
    Households 27,273                                                        
       Estimated Vehicles 18,000                                                        
    Employees 241,275$                                                   
        Estimated Vehicles 207,497                                                      
    Total Vehicles 225,497                                                      
    Average annual gallons consumed 625
    Total gallons consumed 140,935,425$                                          
     Average annual fuel cost* 2,031$                                                        
Total Cost of Fuel 457,983,757$                                          
    State excise tax @ $.1930/gallon 27,200,537$                                            
    State sales tax on fuel $.04 % 18,319,350$                                            

Total State Motor Fuel Taxes 45,519,887$                                            

Revenue from Income, Sales and Motor Fuel Taxes 1,028,668,896$                        

State Revenue From Income, Sales and Motor Fuel Taxes 15,051,507,900$                      
Percent of  Tax Revenues from Peachtree Corridor 7%

** Based on 12,500 annual miles, 20 MPG/$3.20/Gallon
Source: Georgia Dept.  of Revenue/BAG

GEORGIA PERSONAL INCOME, SALES AND GAS TAXES FROM THE PEACHTREE CORRIDOR* 

* Peachtree Corridor totals are greater than the three areas combined due to the inclusion of an 
additional area along Peachtree Road connecting Buckhead to Midtown.

Revenue Source Annual Amount
 Resident State Income Tax 86,044,460$                        
 Employee State Income Tax 721,894,800$                     

 State Sales Taxes 175,209,748$                     
State Motor Fuel Taxes 45,519,887$                        

 Total 1,028,668,896$                 
Source: BAG 

STATE REVENUES FROM THE PEACHTREE CORRIDOR

The source of$1 billion in State taxes 
Collected in the Peachtree Corridor 
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SECTION 6: 
ECONOMIC IMPACTS 
FROM THE THREE CIDS 
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Photo:  Wikimedia Commons 
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 Addit ional  Revenues—$111 mi l l ion in special  
assessments generated since 2009--$18 
mil l ion per year invested in Corr idor  

 Special  Init iatives —Unique benefits  include:  
enhanced streetscapes,  restaurant weeks,  
beautif icat ion,  s ignage,  street c leaning,  
At lanta Streetcar,  improving the public  
realm  

 Leverage Funding —CIDs have leveraged a 
wide range of  funding from other sources to 
invest  in the Corr idor  

 Promoting Transit  —over 105,000 transit  
passes issued annual for  MARTA,  Gwinnett  
and Cobb Transit ;  “ The Bbuc” a community 
shutt le,  the At lanta Streetcar  

 Safety & Hospital i ty —the Ambassador Force 
and Midtown Blue provide 149,000 person 
hours of  addit ional  “eyes on the street ” 
promoting safety and hospita l ity  

 

BENEFITS TO THE CORRIDOR FROM THE CIDS 
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Three CIDs generated $111 million of 
investment in the corridor from 2009-2014 

Buckhead, 
25% 

Midtown, 
34% 

Downtown, 
41% 

Additional Revenues 

Special Initiatives 

Leverage Funding 

Promote Transit Use 

Safety 

Hospitality 

Quality of Life 

C 
I 
D 
s 
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APPENDIX: 
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 Community Improvement Distr icts 
 CAP/ADID 

 Midtown Alliance/MID 

 Buckhead CID 

 Data Sources:  
 US Census 2012 American Community 

Survey 

 US Census Center for Economic Studies 
 Longitudinal Employer Household Dynamics 

 Nielsen, Inc. 
 A national demographic and economic data 

f irm. 

 US Bureau of Labor Statistics 

 Georgia Department of Labor 

 Fulton County GIS 

 Fulton County Assessor 

 CoStar, Inc. 

 Atlanta Regional Commission 

 

 

 Demographic  data 
 Based primarily on data from Nielsen, 

Inc., corroborated with 2010 census 
block 100% counts. 

 Employment Data 
 Based primarily on data from US 

Census Longitudinal Employer 
Household Dynamics, 2002 and 2011.   

 2011 small-area employment estimates 
advanced to 2014 based BLS city-wide 
2011-2014 growth rates. 

 10 year employment forecast based on 
ARC employment growth forecasts by 
super district and employment sector. 

 Real Estate Data 
 Based on CoStar, Inc. survey data 

supported by local knowledge & BID 
support. 

 

 

DATA SOURCES & METHODOLOGY 
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Brookwood Commercial 
Connector  

 This area, def ined only 
for  the purposes of  this  
analysis,  captures the 
commercial  areas of  the 
Peachtree Corr idor 
between the Midtown 
and Buckhead 
Community Improvement 
Distr icts.  

 I t  inc ludes large 
commercial  and mult i-
family  propert ies near 
Peachtree Street.  

 In this  analysis,  this  area 
is  inc luded in the 
Peachtree Corr idor a long 
with the other three 
areas.  
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